Styrelsens for Infant Bacterial Therapeutics AB (publ) beslut om nyemission
The board of directors of Infant Bacterial Therapeutics AB (publ) resolution
to issue new shares

Styrelsen beslutar, med stdd av bolagsstimmans bemyndigande, att bolagets aktiekapital ska okas
med hogst 1.000.000,017324 kronor' genom emission av hogst 148.132 nya A-aktier och hogst
3.520.960 nya B-aktier. Foljande villkor ska gélla.

The board of directors resolves, through the authorization from the general meeting, to increase
the company’s share capital with not more than SEK 1,000,000.017324 through the issue of not
more than 148,132 new shares of series A and not more than 3,520,960 new shares of series B. The
following terms and conditions shall apply.

1.

Avstamningsdag for rétt att delta i nyemissionen ska vara den 4 maj 2016.
Record date for the right to participate in the issue shall be 4 May 2016.

Ratt att teckna nya aktier ska med foretradesrétt tillkomma bolagets aktiedgare, varvid en (1)
befintlig A-aktie ska berittiga till tva (2) teckningsritter av serie A och en (1) befintlig B-
aktie ska beréttiga till tva (2) teckningsritter av serie B. En (1) teckningsritt av serie A ska
beréttiga till teckning av en (1) ny A-aktie och en (1) teckningsritt av serie B ska beréttiga
till teckning av en (1) ny B-aktie (primér foretradesrétt).

The right to subscribe for new shares shall with pre-emptive rights vest in the company’s
shareholders, whereby one (1) existing share of series A shall entitle to two (2) series A
subscription rights and one (1) existing share of series B shall entitle to two (2) series B
subscription rights. One (1) series A subscription right shall entitle to subscription of one (1)
new share of series A and one (1) series B subscription right shall entitle to subscription of
one (1) new share of series B (primary pre-emptive right).

Aktier som inte tecknas med primér foretrddesrdtt ska erbjudas samtliga aktiedgare till
teckning (subsididr foretradesritt). Om inte sdlunda erbjudna aktier rdcker for den teckning
som sker med subsididr foretradesritt ska aktierna férdelas mellan tecknarna i férhallande till
det antal aktier de forut 4ger och, i den man detta inte kan ske, genom lottning. Dérefter ska
tilldelning ske till 6vriga personer som anmélt sig for teckning utan foretradesrétt, varvid -
vid Overteckning - fordelning ska ske i forhéllande till det antal aktier som angetts i
respektive teckningsanmailan och, i den méan detta inte kan ske, genom lottning. Tilldelning
ska déarefter ske till emissionsgaranterna i forhallande till limnade ataganden och, i den mén
detta inte kan ske, genom lottning. Vid forséljning av teckningsritt overgér savél den
primdra som den subsididra foretradesritten till den nya innehavaren av teckningsratten.

Shares that have not been subscribed for with primary pre-emptive rights shall be offered to
all shareholders (secondary pre-emptive right). If the shares thus offered are not sufficient
for the subscription pursuant to the secondary pre-emptive rights, the shares shall be
allocated between the subscribers pro rata to the number of shares previously held and, to
the extent such allocation cannot be effected, by the drawing of lots. Shares shall thereafter
be allotted to other persons that have applied for subscription without pre-emptive rights,
whereby — in the event of over-subscription — allotment shall be made in relation to the
number of shares specified in each application for subscription and, to the extent this is not
possible, by the drawing of lots. Allotment shall thereafter be made to the issue guarantors in
relation to the undertakings made and, to the extent this is not possible, by the drawing of

! Aktiens kvotvirde dr 500.000/1.834.546 kronor.

The share’s quota value is SEK 500.000/1,834,546.



lots. Following the sale of a subscription right, the primary, as well as the secondary
pre-emptive right, are transferred to the new holder of the subscription right.

De nya aktierna ska berittiga till utdelning forsta géngen p& den avstimningsdag for
utdelning som infaller ndrmast efter det att de nya aktierna inforts i bolagets aktiebok.

The new shares shall be entitled to dividends as from the record date for dividends that
occurs closest to the date the new shares were entered into the company’s shareholders’
register.

Teckning ska ske under perioden 9 — 23 maj 2016 eller, sévitt avser teckning enligt punkt 3,
nist sista meningen, senast fem bankdagar dérefter. Styrelsen ska dock ha ritt att forldnga
teckningstiden.

Subscription shall be made during the period 9 — 23 May 2016 or, as regard subscription in
accordance with item 3, second last sentence, five banking days thereafter. However, the
board of directors shall be entitled to extend the subscription period.

Teckningskursen ska vara 27,30 kronor per aktie.
The subscription price shall be SEK 27.30 per share.

Teckning med primér foretradesritt ska ske genom kontant betalning.
Subscription for shares with primary pre-emptive rights shall be made through cash
payment.

Teckning utan primér foretradesrétt ska ske pa sirskild anmélningssedel inom den tid som
anges 1 punkt 5, varefter betalning ska erliggas kontant i enlighet med instruktion pa
avrakningsnota, dock senast tre bankdagar fran erhallande av avridkningsnota.

Subscription for shares without primary pre-emptive rights shall be made on a subscription
form within the time frame stated in item 5, after which payment shall be made in cash in
accordance with the instructions set out in the contract note, however not later than three
banking days upon receipt of the contract note.

Verkstillande direktéren bemyndigas att vidta de formella justeringar i beslutet som kan visa
sig erforderliga i samband med registrering dérav.

The managing director is authorised to make such minor adjustments to this resolution that
may be necessary in connection with the registration thereof.

Handlingar enligt 13 kap 6 § aktiebolagslagen har upprattats.
Documents in accordance with Chapter 13 Section 6 of the Swedish Companies Act have been
drawn up.



